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Solar Utility Equipment   --  Markets Reach $78.7 Billion By 2014 

LEXINGTON, Massachusetts (September 11, 2008) – WinterGreen Research announces 
that it has a new study on Utility solar panel markets.  The 2008 study has 327 pages, 110 
tables and figures.  Utility Solar Panels systems are poised for significant growth as 
people move to purchase individual solar panels able to provide a measure of energy 
independence for charging hybrid electric and all electric vehicles.   

The single most significant economic factor driving adoption of solar utility initiatives is 
the prospect of carbon use surcharges.  As coal, gas, and oil usage are taxed to help 
prevent pollution and stimulate use of renewable energy sources, solar energy becomes 
more attractive to the utility grid electricity providers.  The environmental impact of 
energy use choices promises to be an ongoing factor in energy grid supply. 

Large scale solar electric power plants are being developed and planned worldwide as an 
alternative to fossil fuel, or nuclear power generation.  These large scale power plants 
(solar farms) are typically greater than 100 kW in power output and grow in capacity to 
well over 1 MW.  Both Germany and Canada have announced solar farm power plants 
that will be sized at 40 MW.  PV module price decreases continue to drive the growth of 
large scale solar farm development worldwide. 

The speed with which solar system can be put in place by a utility company is a major 
factor in deciding what kinds of systems to put up.  Solar utility systems can be put in 
place within six months.   

The ability to create an operational system in six months instead of 20 years for nuclear 
systems is significant.  Just the cost of capital weighs heavily in favor of solar utility 
installations.  The advantage brought by having paying customers sooner is a major factor 
supporting implementation of solar systems for generation of utility grid electricity.   

Utility vendor electricity solar equipment markets at $10 billion in 2007 are anticipated to 
reach $78.7 billion by 2014.  Growth is a result of using utility electricity solar systems to 
power the grid.  With .3% of the grid powered by solar in 2007, huge growth is set to 
occur as 6% of the grid power is anticipated to come from solar by 2014, with rapid shifts 
to solar energy after that.   



 
WinterGreen Research, Inc.  Press Release 
 
 

   
Copyright 2008 WinterGreen Research, Inc.  -Page 2- 
 
WinterGreen Research, Inc. 
6 Raymond St. 
Lexington, MA 02421 
(781) 863-5078  
www.wintergreenresearch.com  

 

This will come through massive trillion dollar investments in grid capable solar energy 
systems that are financed throughout the life of the solar installation.   

Adoption of solar energy has a simple market driving force.  If people do not adopt solar 
energy, the planet will become unfit for human habitation.  The fossil fuels are warming 
the planet at an increasing rate that makes life unsustainable if something does not 
change.  Global warming drives solar markets.  Solar is perceived as the best, perhaps the 
only widespread solution to global warming.  Every large enterprise has adopted a social 
responsibility strategy that makes a nod toward solving the issues of global warming and 
embraces renewable energy.  Every person in the world is aware of the problems that 
global warming is bringing.   

Growth comes not only because solar power is the cheapest power source which it will be 
in many cases, but because it fulfills a variety of convenience needs, not the least of 
which is a way to attack global warming.  Every large enterprise has adopted a green 
strategy in response to public demand for better energy solutions.   

According to Susan Eustis, principal author of the study, “Solar utility equipment markets 
account for the largest segment of solar spending because the economies of scale favor 
roll out of systems in large desert areas.”  Growth is a result of investment by 
governments and financial markets in concert with the utility companies and vendors 
themselves.  The amount of resource needed to achieve solar utility systems 
implementation is large, compelling collaboration on a scale that has never been seen 
before.   

Rapid industrialization of underdeveloped countries is the primary market driving force 
because the quantity of available power resource has become scarce.  Solar power is 
emerging as the cheapest power source, already on a parity with traditional poer systems, 
and one that fulfills a variety of convenience needs, not the least of which is a way to 
attack global warming.  Every large enterprise has adopted a green strategy in response to 
public demand for better energy solutions.   
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WinterGreen Research is an independent research organization funded by the sale of 
market research studies all over the world and by the implementation of ROI models that 
are used to calculate the total cost of ownership of equipment, services, and software.  
The company has 35 distributors worldwide, including Thompson Financial.   

Contact: 

 Susan Eustis, President and Co-Author     (781) 863-5078 (Work) 
 WinterGreen Research          (617) 852-7876 (Cell) 
 6 Raymond St.      susan@wintergreenresearch.com 
 Lexington, MA 02421        www.wintergreenresearch.com 
 
 
  
  

 


